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Perspective 
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And the world’s economic centre of gravity is shifting 

1980 2007 2049 

Source: Quah, 2011; Global Policy 
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60 trade missions since 2010, including 5 STMs 
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The trade missions deliver results 

3.6 $ bn 

projected additional 
exports over two years  

2200 + 

Participating 
businesses 

20 + 

Markets visited 

60 + 

Trade missions 

including five 
Super Trade 
Missions 
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Assisting Victorian businesses break into new markets 
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Indonesia in 2030 

16th 
largest economy 

in the world 

45 
million members 

of the consuming 

class 

55 
million skilled 

workers in the 

Indonesian economy 

$0.5 
trillion market opportunity in 

consumer services, food, 

resources and education 

53% 
of the population in 

cities producing 

74% of GDP 

7th 
largest economy 

in the world 

135 
million members 

of the consuming 

class 

133 
million skilled workers 

needed in the 

Indonesian economy 

$1.8 
trillion market opportunity in 

consumer services, food, 

resources and education 

71% 
of the population in 

cities producing 

86% of GDP 

Indonesia today Indonesia in 2030 

Source: McKinsey Global Institute analysis 
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Global food demand will double to US$5.1 trillion by 2050, and  

Asia will account for 71 per cent 

India will account for 

63% of the projected 

increase in global 

demand for dairy by 

2050. 

China will account for 43% of the 

projected increase in global demand 

for food by 2050. 

 

China’s meat imports will increase 

from US$2.9b in 2007 to US$149b in 

2050. 

In 2050, the Philippines 

will have a population 

twice the size of the UK 

with the real income of its 

population increasing 

nine-fold.  

90 million 

Indonesians are 

projected to join the 

consuming class by 

2030 

Australia could capture an additional AU$1.7 trillion 

Source: FAO; Australian Bureau of Statistics;, Australian Bureau of Agricultural and Resource 

Economics and Sciences;  Statistics New Zealand;  

 PJP Analysis 

• Revenues expressed in real 2011 dollars.   

 Real commodity prices are assumed to remain constant 
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High Case $1.7t 

Conservative Case $0.7t 

REAL EXPORT REVENUE PROJECTIONS* 
AU$ billions 

Port Jackson Partners 

estimates that with the right 

approach, Australia could 

achieve the ‘high case’ 

projection, capturing an 

additional $1.7 trillion by 

2050 in accumulated export 

revenue from supplying food 

and agriculture products to 

growing markets. 
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Victoria produces 29 per cent of Australia’s total agricultural 

output on just 3 per cent of Australia’s landmass 

CLIMATE AND SOIL SCIENTIFIC RESEARCH INNOVATION MANUFACTURERS 

11% growth in 

the sector to 

A$9 billion  

last year 

86 per cent 

of Australia’s 

dairy exports 

47 per cent 

of Australia’s 

total 

processed 
foods 

    
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Growing connectivity to Asia 

Relationships and 

talent 

Capacity 

to trade Direct 

flights 

Port of Melbourne 

Port of Hastings 

Avalon Airport 

Free Trade Agreements 

Avalon Airport 

Direct flights to Delhi,  

Chengdu 

Victoria Connection (Alumni) 

Inbound delegations 

Hamer Scholarships 

Sister state relationships 

Visas and immigration 
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The productivity challenge 
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2010 

2010 2010 

2010 2011 2012 

Vancouver Melbourne Melbourne 

Vienna Vienna Vienna 

Melbourne Vancouver Vancouver 
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